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Susanne recently joined PwC after 20 years with Novo 

Nordisk, setting direction for the company’s ambition 

and strategy to be a sustainable business. She is a 

recognised international leader in corporate 

sustainability and reporting. 

She is a member of the Project Task Force to operate 

the project on preparatory work for the elaboration of 

possible EU non-financial reporting standards, 

mandated to the European Financial Reporting 

Advisory Group (EFRAG) by the European 

Commission.

Experience

Jens has worked in PwC Denmark’s sustainability team 

since 2000. Jens has worked with the majority of the 

largest Danish companies, providing advice on data 

quality for ESG data and assurance of sustainability 

reports. 

He is currently part of the working groups to provide 

input for potential updates to the reporting requirements 

for ESG/CSR in the Danish Financial Statements Act 

as well as the working group under the 14th partnership 

on climate change transition. 
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Niels Strange Peulicke-Andersen

Head of ESG Accounting Ørsted

Email: nisan@orsted.com

Experience

Niels is head of ESG Accounting at Ørsted, and is 

responsible for Ørsted’s ESG reporting in the Annual 

Report and in the ESG Performance Report.

Together with his team, Niels has developed Ørsted’s 

reporting on climate change in accordance with the 

GHG Protocol and hereunder the setup for reporting on 

the Company’s Scope 3 emissions. 

In this respect, Niels has come up with solutions to 

many of the reporting challenges companies face when 

reporting on the indirect CO2 emissions listed under 

scope 3 og the GHG Protocol.
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The Greenhouse Gas Protocol (GHG Protocol) establishes 

comprehensive global standardized frameworks to measure and manage 

greenhouse gas (GHG) emissions from private and public sector operations, 

value chains and mitigation actions.

Released in 2011, the GHG Protocol Corporate Value Chain (Scope 3) 

Accounting and Reporting Standard (also referred to as the Scope 3 

Standard) is the only internationally accepted method for companies to 

account for these types of value chain emissions.

Scope 3 emissions are all of the emissions a company is responsible for 

outside of its own walls—from the goods it purchases to the disposal of the 

products it sells.

First things first 
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While the reporting landscape is evolving, the Greenhouse Gas 
Protocol remains the fixed point for climate change reporting. 

Sustainability reporting standards Sustainability frameworks Harmonising alliances
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& 20+ measurement protocols

All reporting standards, frameworks and initiatives to harmonise ESG reporting have adopted the guidelines of the GHG Protocol.
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Overview of GHG Protocol scopes and emissions across the 
value chain 

Supply chain Reporting company Customers 

Source: Corporate Value Chain (Scope 3) Accounting 

and Reporting Standard, Supplement to the GHG 

Protocol Corporate Accounting and Reporting Standard

7



PwC

A closer look at scope 3 categories 

Key highlights: 

● The 15 categories are intended to provide 

companies with a systematic framework to organize, 

understand, and report on the diversity of scope 3 

activities within a corporate value chain. 

● The categories are designed to be mutually 

exclusive, such that, for any one reporting company, 

there is no double counting of emissions between 

categories.

● Each scope 3 category is comprised of multiple 

scope 3 activities that individually result in 

emissions. 

● Companies are still challenged with identifying 

Scope category (e.g.leased vs. rented car). 
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Corporate-level GHG Protocol reporting options 
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Key highlights: 

● Incorporating scope 1, scope 2, and scope 3 

emissions enables companies to understand 

their full emissions impact across the value 

chain and focus efforts where they can have 

the greatest impact.

● Companies reporting their corporate GHG 

emissions have two reporting options:

○ Under the Corporate Standard, 

companies are required to report all 

scope 1 and scope 2 emissions, while 

reporting scope 3 emissions is optional.

○ The Scope 3 Standard is designed to 

create further consistency in scope 3 

inventories through additional 

requirements and guidance for scope 3 

accounting and reporting. 

● Companies should make and apply decisions 

consistently across both standards. 
Source: Corporate Value Chain (Scope 3) Accounting and Reporting Standard, Supplement to the GHG Protocol 

Corporate Accounting and Reporting Standard
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Process to undertake reporting on 
Scope 3 emissions
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Define a materiality threshold (the Scope 3 Protocol suggests 5%)
3

Mapping of relevant emissions based upon the 15 categories and sub-

categories1

Define reporting criteria
5

Set ambitious targets and define projects on how to achieve them
7

Get assurance if required by stakeholders
9

Scope what categories of Scope 3 reporting are material for your company 

and activities4

Establishing approach and methodology for data collection, calculations, 

relevant estimates and assumptions 2

Define a base year for possible target setting
6

Start reporting externally, consider if extra attention can be obtained from 

signing up to Science Based Targets or reporting to Carbon Disclosure 

Project (benchmarking)
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Goals frequently cited by businesses as reasons for developing 
a scope 3 inventory
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Source: Corporate Value Chain (Scope 3) 

Accounting and Reporting Standard, 

Supplement to the GHG Protocol Corporate 

Accounting and Reporting Standard

Key highlights: 

● Scope 3 emissions can represent 

the largest source of emissions for 

companies and present the most 

significant opportunities to influence 

GHG reductions and achieve a 

variety of GHG-related business 

objectives. 

● Before accounting for scope 3 

emissions, companies should 

consider which business goal or 

goals they intend to achieve. 

● Setting goals to be approved by 

Science Based Targets
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The Paris Agreement in 2015 saw 195 of the world’s 

governments commit to prevent dangerous climate change 

by limiting global warming to well below 2 degrees celsius. 

This signalled an acceleration in the transition to a low 

carbon economy.

Targets adopted by companies to reduce greenhouse gas 

(GHG) emissions are considered “science-based” if they 

are in line with what the latest climate science says is 

necessary to meet the goals of the Paris Agreement – to 

limit global warming to well-below 2°C above pre-industrial 

levels and pursue efforts to limit warming to 1.5°C.

Source: https://sciencebasedtargets.org/what-is-a-science-based-target/

2020 2025 20352030

GHG emissions (2020 baseline)

75%

58%

100%
Well below 2°C scenario: 2.5% p.a. GHG reduction

1.5°C scenario: 4.2% 

p.a. GHG reduction

NB scenarios are strictly applicable to Scope 1+2 emissions - less ambitious targets can be applied to Scope 3 

emissions, which must be included where >40% total emissions

42% absolute GHG 

reduction by 2030 for 

1.5C scenario (best 

practice)

25% absolute GHG 

reduction by 2030 for 

WB-2 scenario

The Science-Based Targets Initiative (SBTi) validates 

targets set using this approach to ensure credibility, and 

provides a detailed standard that companies can use to set 

a valid SBT.

1.5°C shows 

climate 

leadership

Science-Based Targets (SBTs) provide companies with a clearly defined pathway to future-proof growth by specifying how much and how 
quickly they need to reduce their greenhouse gas emissions.

Net Zero goes beyond 

Science-Based Targets

through a commitment to 

reduce residual emissions 

to zero (or below)

Credible climate action today is defined by Science-Based Targets 

https://sciencebasedtargets.org/what-is-a-science-based-target/
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What is required to set a SBT?

● Level of ambition (Scope 1 and 2): At a minimum this must be consistent 

with the level of decarbonisation required to keep temperature increase 

to well-below 2°C while the SBTi encourages efforts towards 1.5°C

● Boundary: All company-wide Scope 1 and 2 GHG emissions (≥ 95%)

● Timeframe: 5-15 years into the future

● The use of offsets must not be counted as emissions reduction toward 

the progress of companies’ SBTs

● Scope 3: A Scope 3 screening is required. An ambitious Scope 3 target 

is required when Scope 3 emissions cover > 40% of total emissions.

● Reporting: Disclose GHG emissions inventory on an annual basis.

What counts as an ambitious Scope 3 target?

● Absolute targets consistent with decarbonisation required to keep global 

temperature increase to 2°C

● Economic intensity targets that result in at least 7% year-on-year 

reduction of emissions per unit value added

● Physical intensity reductions aligned with the relevant sector reduction 

pathway

What is required to set a SBT?
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A world that runs 

entirely on 

green energy

1
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Niels S. Peulicke-Andersen
Director, Head of ESG Accounting
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Global market leader 

in offshore wind farms

• Develops, constructs, owns, build  

and operates offshore wind farms

Onshore

• Onshore wind farms

• Solar PV and energy storage

Markets & Bioenergy

• Power and heat

• Energy products for customers

Ørsted at a glance

Headquarter:

Number of employees:

EBITDA 2020:

Denmark

6,200

USD 2.9bn
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Carbon neutral targets to continue our decarbonisation in line with 
the 1.5°C limit

2025
Carbon neutral company

Emissions from:

• Energy generation 

• Operations 

Obtained through at least:

98% reduction in carbon intensity

since 2006 (gCO2e/kWh) (scope 1-2) *

18

2040
Carbon neutral footprint

All emissions, incl.:

• Supply chain

• Energy trading

As a milestone:

50% reduction in absolute emissions in 2032

compared to 2018 from our supply chain and energy trading (scope 3) *

*Approved by the Science Based Targets initiative (SBTi) to be aligned with the 1.5°C pathway for energy companies

Science based targets
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Scope 3 is reported in our ESG performance reports
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With suppliers, decarbonise the offshore wind supply chain

Disclose emissions and set science-

based  carbon-reduction targets

Use 100% renewable electricity in the 

manufacturing of wind 

turbines, foundations, cables, substations, 

and components

Optimise vessel

fleet and develop roadmap to power 

vessels with renewable energy
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Our vision
Let’s create a world 
that 
runs entirely on 
green energy
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