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The European IPO market is showing signs of recovery following a particularly quiet first 
quarter. Although geopolitical tensions and looming Brexit deadlines caused companies 
and markets to exercise caution earlier in the year, this now appears to be less of a concern. 
While there have been fewer small deals in this quarter, we have seen a number of major 
transactions. This has included a good number of private equity backed companies that 
delivered significant investor demand and positive aftermarket performance – notably 
Network International, Watches of Switzerland and Trainline – providing some of the best 
debuts among large European companies in 2019.”
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About IPO Watch Europe

About IPO Watch Europe

IPO Watch Europe surveys all new primary market equity IPOs on Europe’s principal stock markets and market segments 
(including exchanges in Austria, Belgium, Bulgaria, Croatia, Denmark, Estonia, Finland, France, Germany, Greece, 
Hungary, Iceland, Ireland, Italy, Latvia, Lithuania, Luxembourg, the Netherlands, Norway, Poland, Portugal, Romania, Serbia, 
Spain, Sweden, Switzerland, Turkey and the UK) on a quarterly basis. Movements between markets on the same exchange 
are excluded.

The data in this report is based on data extracted from Dealogic and includes greenshoe (if exercised). Only transactions 
with a minimum of $5 million money raised have been included. The data excludes PIPOs and transactions on Over-The-
Counter exchanges. In case IPOs take place on two or more exchanges, the full amount of money raised is attributed to all 
exchanges. Industry classification is based on the FTSE Russell Industry Classification Benchmark (ICB). 

This survey was conducted between 1 January and 28 June 2019 and IPOs based on their pricing date. All market data is 
sourced from Dealogic and has not been independently verified by PricewaterhouseCoopers LLP. The methodology used to 
prepare IPO Watch Europe has changed since the release of the Q1 2019 report, so some of the numbers will look different.

Basis of preparation for Global IPO Watch 

Global IPO Watch analyses IPO and FO trends on a quarterly basis, both at a global and regional level. It is based on data 
extracted from Dealogic, whereby only transactions with a minimum of $5 million money raised have been included. 
Transaction proceeds include the overallotment option (if exercised). The data excludes PIPOs and transactions on Over-
The-Counter exchanges. In case IPOs or FOs take place on two or more exchanges, the full amount of money raised is 
attributed to all exchanges. If a transaction is executed in two or more regions, the money raised is also attributed to all 
regions. Industry classification is based on the FTSE Russell Industry Classification Benchmark. Index performance is based 
on pricing data extracted from Bloomberg.

Executing a successful IPO is typically the culmination of a 
complex process, whatever market you list on. From strategy, 
accounting, reporting, financial systems, governance, adviser 
selection, marketing process, media and investor relations, to 
treasure and financial risk management, legal, tax, HR, 
technology – every piece of the puzzle must be in place, and 
connected before you proceed.

Planning and good preparation are crucial to a successful IPO, 
regardless of the market or stock exchange. PwC’s dedicated 
team of capital markets professionals are here to help and 
make the task at hand an easier experience for you. We have 
deep experience and knowledge of the rules and regulations 
governing all major capital markets—and a successful history 
of working on both international and domestic IPOs. 

Find out more at www.pwc.co.uk/capitalmarkets


