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PwC

Agenda

1. Welcome to this year’s CFO agenda
/Susanne Stormer

2. The value of the Annual Report
/Henrik Steffensen

3. A winning recipe: Learn from Arla
/Janni Opstrup and Emmy Simons

4. Q&A
/ Susanne, Janni and Emmy

5. Thank you and happy holidays
- see you after the summer










Arsrapporten er fortsat klart den vigtigste informationskilde

I hvilken grad bruger du falgende informationskilder, nar du skal opné kendskab til en virksomhed?

(Figuren viser andelen, der har svaret i hgj eller meget hgj grad)

Arsrapporten 90%
Kvartals- og halvarsregnskaber 61%
Budgetter og investeringskalkuler 59%
Udmeldt guidance/targets 59% @®9ud10 regnskabsbrugere anvender i hgj grad eller i
Virksomiedens hjemmeside 57% meget hgj grad arsrapporten, nar de skal opna

kendskab til en virksomhed.
Brancheanalyser 49% o Arsrapporten er dermed fortsat klart den vigtigste
informationskilde, nar regnskabsbrugere skal opna

Nyhedsmedier 43% kendskab til en virksomhed.
v e 39% ®p3 trijs af nye digitale I_<orpn_1unika_tionsmuligheder,
som virksomheder har til radighed i dag, bevarer
Personlig kontakt til ledelsen 35% arsrapporten samme klare fgrerposition som i 2012 og
) , 2017.
Udvikling i aktiekurser eller -indeks 35%
Investor- og analytikerarrangementer 24%
Databaser som Dun & Bradstreet, RKI 16%

Information eller lign.

Sociale medier | 10%



Arsrapporten pévirker virksomhedens og ledelsens trovaerdighed

Regnskabsbrugere Virksomheder

Hvor enig er du i falgende udsagn om arsrapportens betydning for jeres

Hvor enig er du i felgende udsagn om &rsrapportens betydning for en
virksomhed?

virksomhed?

Fi ne viser andelen, d delvist enige eller helt enige i udsagnet : .
(Figurerne viser andelen, der er delvist enige eller helt enige i udsagnet) B Bersnoterede virksomheder Ikke bersnoterede virksomheder
om virksomheden er troveerdig opfattelse af, om virksomheden er trovaerdig 81%

Arsrapporten pavirker omverdenens

Arsrapporten pavirker min opfattelse af, 86%
opfattelse af, om ledelsen er troveerdig

om ledelsen er troveerdig

Arsrapporten giver omverdenen et godt
55% indtryk af, om virksomheden arbejder

strategisk for at sikre, at den er

baeredygtig og fremtidssikret

Arsrapporten giver mig et godt indtryk
af, om virksomheden arbejder strategisk
for at sikre, at den er baeredygtig og
fremtidssikret

Arsrapporten er stedet, hvor trovaerdig information formidles - “ledelsens historie” om virksomheden fortzelles her.
Arsrapporten pavirker opfattelsen af virksomhedens og ledelsens troveaerdighed - det er den klare holdning fra bade

regnskabsbrugere og virksomheder.

Kun 55% af regnskabsbrugerne finder, at arsrapporten giver indtryk af, om virksomheden er bzeredygtig - skyldes
maske, at man venter pa den nye rapportering.




Ledelsesberetningens relevans

Regnskabsbrugere: | hvilken grad anser du fglgende dele i ledelsesberetningen for
relevante, nér du lzeser en &rsrapport for en virksomhed?

Virksomheder: | hvilken grad anser du fglgende dele i ledelsesberetningen for
relevante ved kommunikation med omverdenen?

(Figurerne viser andelen, der har svareti hgj grad eller i meget hgj grad)

Regnskabsbrugere [l Bersnoterede virksomheder |Ikke barsnoterede virksomheder
94%
75% 73%
o
60% 60% (e 58%
47%
Beskrivelse af forventninger til Beskrivelse af risici og Beskrivelse af aret
fremtiden, herunder outlook usikkerheder der er gaet

Forventninger til fremtiden (outlook) veegtes hgjest blandt
regnskabsbrugere og virksomheder - selv blandt ikke-bgrsnoterede
selskaber, hvor preeferencen dog er lavere end hos de bgrsnoterede.

Et godt outlook vil i dag bl.a. besta af outlook pa kort, mellemlang og lang

sigt - og vil samtidig omfatte ESG. Husk ogsa at beskrive forudsaetninger
for outlook.

Beskrivelser af samfundsansvar vaegtes overraskende nok ikke sa hgijt af
hverken virksomheder eller regnskabsbrugere. Maske venter alle pa
den nye rapportering?

50%
45% 43%
34%
28%
25%
21%
15%
Opfalgning pa tidligere Beskrivelse af De nuveerende beskrivelser af Beskrivelse af det under-
udmeldte forventninger virksomhedens formal, samfundsansvar, herunder repreesenterede kgn
forretningsmodel, strategi og vidensressourcer

malsaetninger



Baeredygtighedsrapporteringen vil skubbe pa baeredygtig adfaerd

I hvilken grad er du enig i felgende udsagn om den nye baeredygtighedsrapportering?

(Figurerne viser andelen, der er delvist enige eller helt enige i udsagnet)

Regnskabsbrugere [l Bgrsnoterede virksomheder Ikke bgrsnoterede virksomheder

enkelte virksomhed i hgjere grad vil virksomhed i hgjere grad vil fokusere
fokusere pa at blive drevet pé at blive drevet baeredygtigt. 55%

baeredygtigt. 63%

Jeg forventer, at den ggede rapportering Jeg forventer, at den ggede rapportering
pa sigt vil veere en fordel for den enkelte 73% pa sigt vil veere en fordel for den enkelte o
virksomhed, nér den f.eks. skal tiltraekke virksomhed, nér den f.eks. skal tiltreekke

o,
investorer, optage Ian, sikre flere kunder, investorer, optage Ian, sikre flere kunder, 48 %
tiltreekke nye medarbejdere m.v. tiltreekke nye medarbejdere m.v.

“Rapportering kan drive adfeerd” - og regnskabsbrugerne forventer det i hgjere grad end
virksomhederne.

Regnskabsbrugerne (og mange bgrsnoterede virksomheder) forventer, at rapporteringen kan
veere en fordel for virksomhederne fremadrettet, nar der f.eks. skal tiltreekkes investorer.
Rapportering i EU gar foran resten af verden - giver fordele men der kan ogsa vaere ulemper

ved, at europaeiske virksomheder er palagt denne administrative byrde.




Baeredygtighedsrapporteringen udfordrer kommunikationsopgaven

Regnskabsbrugere: Fra og med regnskabsaret 2024 skal arsrapporten (for store barsnoterede virksomheder) indeholde en mere detaljeret beskrivelse af baeredygtighed, jf.
de nye CSRD-regler. Hvilken betydning forventer du, at dette far for dit indtryk af den enkelte virksomheds arsrapport?

Virksomheder: Fra og med regnskabséaret 2024 skal arsrapporten (for store barsnoterede virksomheder) indeholde en mere detaljeret beskrivelse af beeredygtighed, jf. de
nye CSRD-regler. Hvilken betydning forventer du, at dette far for jeres arsrapport?

(Figurerne viser andelen, der er delvist enige eller helt enige i udsagnet)

Regnskabsbrugere [l Barsnoterede virksomheder Ikke bgrsnoterede virksomheder ‘ Blandt regnskabsbrugerne ASTRVETTIET (BT
en mere relevant arsrapport - blandt
virksomhederne forventer en del, at

Arsrapporten bliver endnu 63% arsrapporten bliver for lang eller
mere relevant, fordi den uoverskuelig.
helhedsorienteret billede preeterencer nos virksomheaer og
af virksomheden 41% regnskabsbrugere - her er en stor opgave
hos virksomhederne i forhold til at
kommunikere klart og (savidt muligt)
undga, at rapporteringen blot bliver
“compliance”.
38% [ ] Erfaringerne fra overgangen til IFRS i

Arsrapporten bliver
mindre relevant, fordi den
bliver for lang eller
uoverskuelig

2005 kan maske inspirere?

64%

54%



Interessen for baeredygtighedsrapportering vs. den finansielle rapportering

Regnskabsbrugere: Hvordan forventer du, at din interesse for den nye baeredygtighedsrapportering i arsrapporten vil veere i forhold til den finansielle del af rsrapporten?

Virksomheder: Hvordan forventer du, at omverdenens interesse for den nye baeredygtighedsrapportering i arsrapporten vil veere i forhold til den finansielle del af arsrapporten?

Regnskabsbrugere [l Bersnoterede virksomheder |kke barsnoterede virksomheder

Jeg vil veere mest fokuseret pa o, Omverdenen vil veere mest

den finansielle rapportering. fokuseret pa den finansielle

rapportering. 92%
. . Omverdenen vil fokusere lige
Jeg vil fokusere lige meget pa 24% TS R bR Gl g AR
begge dele. : 34%

Omverdenen vil veere mest
fokuseret pa
baeredygtighedsrapporteringen.

Jeg vil veere mest fokuseret pa 2%
baeredygtighedsrapporteringen.

Tal summerer ikke til 100%, da “ved ikke” er udeladt

Hovedfokus i arsrapporten vil fortsat vaere pa den finansielle del af rapporten.
De finansielle resultater er ngdvendige, hvis der skal investeres i baeredygtighed. Derfor er

forudsaetningen for at have en baeredygtig virksomhed, at gkonomien stadig haenger sammen.
Over tid vil der formentlig blive mere fokus pa baeredygtighed - dog nok uden at det vil indtage
forstepladsen.
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§§ 1‘ « Fokuser pa det veesentlige. Den lovpligtige veesentlighedsanalyse seetter rammen
|

1 « Benyt anledningen til at engagere relevante funktioner i arbejdet med beeredygtighed

¥,

| 3 = Gar iseer et grundigt forarbejde med ledelsesberetningen - hvordan skal historien fortaelles
4 « Folg den struktur for beeredygtighedsrapporteringen, som fremgar af standarderne
5 . Disponer hele arsrapportens struktur, s der skabes en sammenhaengende fremstilling

6 = Hjeelp leeseren til at navigere - via indholdsfortegnelse, krydshenvisninger og hyperlinks

7 . Hold fast i det, der fungerer godt, og veer forberedt pa at genbesgge processen naeste ar

Se mere https://www.pwc.dk/da/publikationer/vaerdien-af-aarsrapporten-
2024 .html#:~:text=9%20ud%20af%2010%20regnskabsbrugere,af%20virksomhedens%20trov%C3%A6rdighed%200g%20potentiale.
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ARLA’S CSRD JOURNEY STARTED ALREADY IN 2022 AND COMPLIANCE WILL BE ENSURED
BY FEBRUARY 2026

2008: 2013 - 15: 2019: 2019: 2020:
First climate strategy Climate check & ArlaGarden ESG data in Annual Report Green ambition (first SBTi targets) First reasonable assurance

©, ©, ©, ©, ®

2021:
2023: 2022: 2022: @ SBTi 1.5¢
Double Materiality assessmenBustainability Incentive Model CSR Report incorporated in A target I

approva

launched

© ©

2023:
Preliminary gap-analysis

2023: 2023: 2025:
Customer Sustainability Program First Sustainability statements Further gaps closed

e (D D)

2023: 2024: 2026:
CSRD workstream kick-off Update gap-analysis Further gaps closed

2023:

Customer Sustainability @
Program launched




ANNUAL REPORT TIMELINE

Oct Nov Dec

Jan

Feb

Mar

Input from functions and
review by functional
executive

Executive board
approval
Closing




Sustainability statements (57 pages)

FIRST ATTEMPT TO INTEGRATE CSRD IN 2023 ANNUAL REPORT BY CHANGING
STRUCTURE AND CLOSING EASY GAPS

INTRODUCTION

5 Chair letter

6 CEO letter

7 2023 performance at a glance
8 Five-year overview

9 2023 highlights

10 Business model

11 Future26 —our strategy

PERFORMANCE
REVIEW

13 Executive summary

14 External market overview
15 Performance overview
24 2024 outlook

RISKSAND
OPPORTUNITIES

26 Risk governance
27 Arla's risk position

SUSTAINABILITY
STATEMENTS

General information
29 Sustainability in Arla
30 Materiality assessment

Environment
33 Climate change and
animal welfare
45  Biodiversity and nature
52 Resource use and circularity

Social

58 Employees and workersin
our value chain

68 Consumers — healthy and
safe nutrition

Governance

75 Governance framework

77 Management

81 Management remuneration

82 Fairand transparent tax
practices

84 Responsible business conduct

CONSOLIDATED
FINANCIAL STATEMENTS

Primary statements

88 Income statement

88 Comprehensive income
89  Profit appropriation

90 Balance sheet

91 Equity
94  Cashflow
Notes

96 Introduction to notes

99  Note 1: Revenue and costs
105 Note 2: Net working capital
108 Note 3: Capital employed
116 Note 4: Funding

136 Note 5: Other areas

MANAGEMENT'S AND
AUDITOR'S REPORTS

146

147

149

Board of Directors' and Executive
Board's report

Independent auditor's report on the
consolidated and parent company
financial statements

Independent auditor's

assurance report on

the sustainability statements

OTHER DISCLOSURES

152
153

154

155
157

UN Global Compact

Progress towards UN
Sustainable Development Goals
ESRS disclosure

requirements overview
Glossary

Corporate calendar
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For each material topic we must report on:

I----------------------------------'I

POLICIES

-
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

ACTIONS
METRICS

ol

TARGETS

EXAMPLE OF HOW WE REPORTED IN 2023

UNCERTAINTIES AND ESTIMATES

Farms are audited every three years. Ayear-on-year
comparisan may therefore be affected due to the
fact that it is not the same farms being audited
every year.

P and othy

Policies for sustainability strategy

Our sustainability strateqy is supported by our
Envirenmental and Energy Management Policy and
Arla's Green Ambition 2050, which mgemel act

Better climate

Our goal is to reduce global greenhouse gas
emissions by increasing circularity and resource
efficiency.

Weaim to achieve this thiough:

‘quality: We will reach this by protecting regional water

producing high-quality milk to support the transition

sources, reducing the need for use and
reducing emissions across the whole value chain.

Circular economy principles are our guidelines, fo-

cusing on reducing waste and resource
use as well as reusing and recycling in line with the
waste hierarchy. This applies to milk as well as our

of our own
gas emissions and emissions from milk
ion, in line with the Targets
initiative.
A transition t both

kaging and water use and the carbon, nitrogen
and phusphnrus cycles.We especially seek to use

on-site and throughout the value chain and
through resource efficiency for water, energy and
materials.

Kaging to increase
the amounmfpackagmg that can be recycled.

Improve biodiversity and ecosystems

and omwmnsmgu

The decline in biodiversity is a threat to our future
n . -

toa y industry.
EU Taxonomy

The EU Taxonomy Requlation (EU) 2020/852 aims
t and provide a sclentific

definition of ‘sustainable’. It sets reporting obliga-
tions for businesses, focusing on revenue, OpEx and
CapEx. Eligibility and alignment assessments are
required, with eligibility referring to inclusion in the
EU Taxonomy Regulation. Currently, the food and
beverage manufacturing industry is not covered, re-
ity for Arla. The analysis
ted, however we
do not plan to pre-implement the elements before

allocating capital
improve energy efficiency.

Arla s taking a big step in moving from fossil fuels to
bl gy sources. We aim ly renew-

as quiding policies to address ki
issues and ﬂ:hb&ve Qul long term suslamabm(y goals
on cli ge,
resource use.

and Energy

Policy & Green Ambition 2050

Our palicies on climate change mitigation focus

on GHG emission reductions, energ, yand
transitioning to renewable energy. Climate change
adaptation is not addressed yet. Our Green Ambition
2050 focuses on three key topics: better cli
clean air and water as well as improved
and ecosystems.

at our
Europe by 2025. This requires a shift away from fossil
coal, oil and gas to renewable energy sources such as

e
for our planet. We want to build and contribute
to amore biodiverse, robust and accessible local
agricultural landscape.

To achieve our goals and targets,itis altical to form

202! becol as
part of the EU's Corporate Sustainability Reporting
Directive.

Carbon pricing
In Avla, we use a carbon pricing scheme to incorpo-

ip:
«chain aswell as across value chains. We cannot

wind, solar, biogas and other biofuels. This is relevant
for electricity and heat on farms and sites, fuels for
transport and materials for packaging.

Together with the Arlagarden® programme and
the Code of Conduct, our Green Ambition 2050
underlines our care for animal welfare.

bition alone. We need to rely
onthe conperanve spirit —working together with
researchers and scientists as well as suppliers and

rate impact
every investment above EUR 500,000, The goal is
to make investments with a positive carbon impact
attractive. Our current carbon price is EUR 90/tonne
of COye. This carbon price is updated oncea year as

find ne
lead the future of sustainable dairy.

Animal welfare
The Arlagérden® programme, the Code of

Clean air and water Conduct and Green Ambition 2050 underline
Our goal s to keep nitrogen and phosphorus cycles our :nmmlunenl to animal welfare. We prioritise
in bal d high and air improvi on farms and i

the age of th year average EU
ETS price and the one-year average weighted GoO
certificate price. Our carbon pricing scheme adheres
to our internal standards and is not aligned with the
screening criteria i the EU Taxonomy.




For each material topic we must report on:

POLICIES

e e e e e L e e e e P e

ACTIONS

o

A0 METRICS

TARGETS

EXAMPLE OF HOW WE REPORTED IN 2023

SUSTAINABILITY STATEMENTS

Environment / Climate change and animal welfare

Actions and resources

SUSTAINABLE
DAIRY FARMING

AS ONE OF THE WORLD'S LARGEST DAIRY PRODUCERS, WE
HAVE A BIG RESPONSIBILITY TO REDUCE OUR IMPACT ON THE
CLIMATE. IT IS CLEAR THAT THE CLIMATE CHANGE THREAT WE
FACE TODAY REQUIRES US TO DO EVEN MORE, SETTING BOLDER
TARGETS WITH A CLEAR PATHWAY FOR ACHIEVING THEM.

In 2023, scope 3 emissions per kg milk
andwhey decreased by 3 percentage
points compared to 2022,

milk price the individual Arta farmers
receive is now directly tied to their activi

to an overall reduction of 125% com:
pared to 2015. Read more on page 40.
Emissions from Arla's owners were 1.08
kg CO.e per kg of owner milk. 2 3.6%
decrease from last year. Reductions
were seen across all countries, with the
UK showing the largest improvements.
The biggest reductions derive from bet
terfertilizer use and manure handling.

Our Sustainability Incentive model was
launched in July 2023, and the first
results confirm the reduction potential.
The first payouts issued this summer
marked, for the first time ever, that the

ties related t

The model is based on a point-based
systemin which the farmers can

collect points based on thelr emis-
sion-reducing activities on the model's
19 different levers, such as feed and
protein efficiency, manure handling.
sustainable feed, renewable electricity
and land use. For every activity, the
farmers can collect points if they meet
specific criteria. Each point that the
farmers gain will trigger 0.03 EUR-cent/
kg of milk they deliver to us. Activities
with the biggest COze reduction
potential trigger the most points.

The average points achieved during
2023 were 50. For an average Arla farm
with an annual milk production of 1.6
million kg, this amounts to close

t0 EUR 40,000 2 year in total.

3.6%

Reduction in CO,e per kg owner milk in 2023
compared to 2022.

Available points in the

Sustainability Incentive model

TOTAL 80 POINTS

THEBIG §
49 POINTS

SUSTAINABLE
FEED

11POINTS

CARBON
FARMING AND
BIODIVERSITY
8POINTS

MANURE
HANDLING
6 POINTS

RENEWABLE
ELECTRICITY
SPOINTS

KNOWLEDGE
BUILDING
1POINT




EXAMPLE OF HOW WE REPORTED IN 2023

For each material topic we must report on:

o INTRODUCTION

PO LI I ES S ACCOUNTING POLICIES relatedto.
‘ - i may
= Thousand tonnes (mig) 2023 2022 2021 2020 2019

GREENHOUSE GASEMISSIONS == o

e e 0 s o m P
1€, i s 9% 25% 20x 2%
e O sve s P T TR TR T
§ COe scope 3perigam T T I
athe oy and andestndig o o scapser b i M 2 reporig.
0.8 ecuction sope 3 perkg of itk and why
it the planets e Scope’s. (asetine:2015" 125 % % b3 %
0 o ey
ps
of 334 compaedo he 01 valueof 83 £ s
Inorder- far »
e .
= B = ) 2023 w2 a2 om0 om0
U anud $5:3 i fic The Production 426 399 368 381 366
5 v ot = ® » s o
rusacion. st e e S — - o e e
e potencyor
e ——————— o o T i m  ae  m
1 2022, contrbuting to our overalireduction of 12%  Change 20130 unchanged t 1.0 kg of COze per kg of whey,a Milk 15196 15571 16386 16645 16524
1 compared o o bseine e 129 K (e : S e aew s i3 0w
H 1 e Packaging P s @ ws o
B e e
| nowamount 0 114 kg COje. Emissions specically Supplerscovering aminimum of 95 of hespeng.  Frchasedgoods and senices (category 1) B &= £ & @D
1 1 - 8 5 159 e [ o
1 O g ofouner > plocows 00K Fortanspet odulton e rarspt andcistboton gy 9 = 56 W s sz
1 1 = By Waste genersted n opersions ategory 5 5 1 2 = =
1 1 mprovements : iond vl [rp— i ear  imes0 e eser
el
1 1 i Totalco wei iz sovm e 12w
toutinthe G e
1 T rcaanan s tors ey ey OSSP 152 63 @5 &= =
S | TotalCOve —location based 1861 1904 19740 193% 19124
) . G0F 20159, Th toatused ot cactaing the 5 -
e - Caeary
herscope G St e ey e
deveioped during the 125t decade in collsboration o
2025 1t
“on0m
£ = z lectricity per EUR 2023 2022 2021 2020 2019
o v ot
e 2 0.1CA Contat 5 s am  am  im e
e e - i am am im s
S . a

“Netrevenue figures taken from fnancil sttements.
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For each material topic we must report on:

POLICIES

ACTIONS

ili METRICS

EXAMPLE OF HOW WE REPORTED IN 2023

S SUSTAINABILITY STATEMENTS

N r—

Envi

CLIMATE CHANGE AND
ANIMAL WELFARE

mmmmmmmmmm Progress towards target

EMISSION REDUCTIONS SCOPEL+2 s (D) % Fosd morson pages 5738
SCOPE3  perkgofmilkandwhey os (T 30% Road more on pages 35-36

RENEWABLE ELECTRICITY IN EUROPE 17%P D 100% Bead moreonoage 37




THE RESULTS OF THE MATERIALITY ASSESSMENT CONFIRMS SUSTAINABILITY STRATEGY
FOCUS

0 Material issues (Threshold 3+)
F. Food safety AW and Food safety entity specific
@ e AW. Animal welfare } topics
E1. Climate change
~ E4. Biodiversity and nature
@ ES. Resource use and circular economy
e S1. Own workforce
S2. Workers in value chain
S4. Consumers and end-users
- G1. Business conduct
e Not material issues
e E2. Pollution
E3. Water and marine resources

c
[}
3 .
® o~ S3. Affected communities
zg
.gg
<7 - -
-] Topics link to the topics listed by the
g §§ European sustainability standards
3o g (ESRS)
EEZ .

! 2

Financial materiality
Outside in
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Thank you

Susanne Stormer Henrik Steffensen
Or y0ur Partner, ESG & Sustainability Partner, Head of Accounting
Services Leader, PwC Advisory Services, PwC

T:23 34 62 83 T:2373 2147

atten dan Ce E: susanne.stormer@pwc.com E: henrik.steffensen@pwc.com

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon
the information contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as
to the accuracy or completeness of the information contained in this publication, and, to the extent permitted by law, PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab, its members, employees and agents do not accept or assume any liability, responsibility or duty of care for any

- []]

consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for any decision based on it. !I
© 2020 PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab. All rights reserved. In this document, “PwC” refers to wc
PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab which is a member firm of PricewaterhouseCoopers International Limited, each p

member firm of which is a separate legal entity.



	Slide 1
	Slide 2: Agenda
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13: CSRD journey  Arla Foods
	Slide 14: Arla’s csrd journey started already in 2022 and compliance will be ensured by February 2026
	Slide 15: Annual report timeline
	Slide 16: First attempt to integrate csrd in 2023 annual report by changing structure and closing easy gaps
	Slide 17: Example of how we reported in 2023
	Slide 18: Example of how we reported in 2023
	Slide 19: Example of how we reported in 2023
	Slide 20: Example of how we reported in 2023
	Slide 21: The results of the materiality assessment confirms sustainability strategy focus
	Slide 22
	Slide 23: Naturkonferencen 2025
	Slide 24: Thank you  for your attendance

